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non-Indian business agencies and financial institutions in
Calcutta were mainly responsible for this state of affairs. The
new foreign units could succeed in jute because, with the
help of their foreign agencies and links, they could manage
to find out fresh openings for their manufactures in the
overseas markets. But Indians, on the other hand, had no
such connexions to push their goods. Some of the difficulties
of Indian businessmen and entrepreneurs were placed before
the Indian Fiscal Commission by the Bengal National Chamber
of Commerce and the Marwari Association, Calcutta.
The Bengal National Chamber of Commerce complained
against the unfair treatment meted out to Indian businessmen
by Scottish managed jute mills, European jute brokers and
the British inland steamer companies. It was asserted that
Indian steamer companies were denied .even insurance
facilities for their jute consignments by European insurance
interests.7 The representatives of the Marwari Association in
their evidence before the Commission stated: 'It is notorious
that the banks give undue preference to European merchants
and companies under European management to the exclusion
of Indians. By reason of such financial assistance, as also by
reason of the fact that buyers and sellers in the U.K. and
other parts of British dominions give undue preference to
exporting and importing European firms in this country, Indian
merchants are very much handicapped in the race. Further-
more, although Indians hold not less than 60 per cent of the
shares in the companies owning the jute mills, European
Managing Agents thereof do not buy jute through Indian
brokers but do so through European brokers even on payment
of, say, annas 8 more per maund. At the time of selling the
finished product again, most of the Managing'Agents refuse
to sell even to those Indians with whom they do not consider
there is any risk in dealing in the course of their other
business, including the business in jute products. They sell
even to Japanese in preference to Indians.'8 Even assuming
that the grievances of the Indian business community might
have been slightly exaggerated, there is little reason to
7  Minutes of Evidence recorded by the Indian Fiscal Commission
(1923), Vol. I, p. 410.
8 Ibid., p. 419.'